
Perf. vs Benchmark : +11.8% vs +9.8%



Perf. vs Competitors : +11.8% vs +7.5%



Performance attribution 
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+0.4%+3.0%Cash

+2.4%+11.6%Netherlands

+11.8%-Total perf

-0.5%-Fees impact

+2.2%+11.0%Germany

+1.5%+8.9%France

+3.9%+18.0%Spain

+1.9%+10.5%Italy

ContributionPerformance

Very positive asset allocation


